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Withdrawal & Return of Funds 
Title IV Refund Policy 

All stud ents who resign from the Univers ity mu st submit written not ice of resignat ion to the UL Lafayette 

Registrar' s Off ice. 

For purpo ses of this policy, an inst itut ional refund means the amount paid for inst it ut ional charges for a 

payment period by f inancial aid and/ or cash payments minus the amount retained by the institution for 

the port ion of the payment period that the student was actual ly enrol led at the insti tution. If a student, 
who has earned Title IV financial assistance, w it hd raws o r stops attend ing class on or before completing 

60% of t he semester in which t he Title IV aid was disbursed, the followi ng Return of Title IV Funds policy 
w ill be applied. 

UL Lafayette implemented the new federal Return of Ti t le IV Fund s po l icy beginning with the Fall 2000 

semester per the Higher Education Act of 1998. This po licy applies to any student who has earned Tit le IV 

aid which is Federal Pell Grant, Federal Perk ins Lo an, Federal Supp lemental Educat ional Oppo rtunity Gr ant 
(SEOG) , Federal Direct Stafford Loans (Subsid ized, Unsubsidized and Parent) and who official ly w ithd raws, 

drops out, stops attending, is expelled, takes an u napproved leave of absence, or fai ls to return from an 

approved leave of absence. Refer to the Rules and Regulat ions on ~Reg istration ... in t he UL 

Lafayette Bullet in for requirements on res ignation from t he University. 

The amount of Title IV Fund s to return to t he app licable federal prog rams wi ll be d etermined by using the 
student's withdrawal date or last date of attendance (unofficial w ithdrawal) to calculate the percentage of 

the enrollment period for which the student d id not complete. Scheduled b reaks of five or more 

consecutive days are exclud ed . UL Lafayette w i l l r emit the percentage of unearned Tit le IV Funds that we re 

di sbursed or that could have been disbursed to the federal prog rams. The funds wil l be ret urned no more 

than 45 days from the official w ithd rawal date o r, if t here i s no officia l withd rawal date, no mor e than 4S 

days from the date that t he last date of attendance was determ ined. UL Lafayette w ill return the lesser of 

the total of unearned aid or an amount equal to inst itutional charges multip l ied by the percentage of 

unearned aid. The student w il l be responsible for repaying any remaining unearned portion that 

was d isbursed to them. Student s who d id not receive all of the fund s that you earned, you may be due a 
post- withdrawal disbur sement. 

Fai lure to attend class o r fai lure to resign properly could cause the student to receive a letter g rade of F, I, 

u , NR, or NC in al l courses. In this case, t he student would still be subject to the return of funds policy 

once an official last date of attendance is establ ished . Merely d isconti nui ng class attendance is not 

consid ered t o be a formal resignat ion from the Unive rsity. Students who were awarded financial assistance 
and who discont inue class attendance may be held responsib le for repayment of al l tuit ion and fees. Refer 

to t he Rules and Regulations on "Class Attendance" in the UL Lafayette Bullet in for requ irements on class 

attendance. 
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If student's portion of unearned Tit le IV funds is a loan, no action by the school is necessary. Regular loan 

terms and condit ions apply. If student's port ion of unearned Tit le IV funds is a federal g rant, the student 

w ill be requ ired to return no more than 5096 of the amount received for the enrollment period. 

In the event of official resignation, the UL Lafayette' s inst itutional refund policy w ill be applied and tuit ion 

will be reduced by t hat amount. The student may be l iable for any Tit le IV funds disbursed to their account 
in excess of the amount al lowed by fede ral regulat ions. The school w ill collect the portion of any 

assistance owed by the student. If no payment is received, holds w ill be placed on the student's account 

and the student will lose el igibility for Tit le IV aid unless t he overpayment is paid in full or sat isfactory 

repayment arrang ements are made. 

Unearned funds are allocated to the Ti t le IV programs from which the student received assistance, in the 

following order: 

l . Unsubsid ized Fed eral / Direct Stafford Loans 

2. Subsidized Federal / Direct Stafford Loans 

3. Federal Perkins Loans 

4. Federal PLUS loans 

5. Federal Pel l Grant 

6. Federal SEOG Grant 

7. Other Tit le IV Programs 

Afte r the insti tutional refund has been credited in this order, any remai ning amount w ill be returned to the 

student. 
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